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serutiny, it proves to be devoid of wsignifi-
cance. The Bonas, as set forth in the proe-
ismation of the County Judge, are not to
be issued, until the road is actually under
process of construction within the goulty;
further, the said Bonds will not draw
o3t until after the company have
them. After they have beenn the
Company guarantees to the county, payable
in stock, eight per cent. per annum on the
stock subscribed, until the completion of the
road. If the road is not completed until
one year after the negotiation of the Bonds,
the County will be entitled to, and reccive
$24,000 more of Stock, making the total
$324,000. The interest on the Bonds for
$300,000, at 10 per cent, amounts to H30,-
000, of which amount, the County receives
from the Company the value of $24,000,
thus leaving the county %6,000 of real inter-
est to pay. Therefore, it will be scen, that
at the most liberal caleunlation, the county
pays out but sir thousand dollars for the
first year, without securing am ostensible
and nominal equivalent. At the expiration
of that term, if the road is completed, as it
undoubtedly will be, the county will receive
the dividends on its Stock, the same as any
other stockholder. During the past year,
the road now running fi/ly miles, has netted
the Stockholders a dividend of 8 per cent.
over and above all the expenses of improve-
ments, and we understand that it is now
earning, on an average, fiwelve hundred dol-
lars per day. Allowing that the road will
declare a dividend of 8 per cent. per an-
num, a very liberal calculation truly, the
eounty will receive her dividend on the
whole $324,000 stock, while she pays inter-
est on but £300,000, showing the following

result:
Interest on County Bonds for $300,000 at 10 per cent

por annum $30 000
Pividend on $321 000 Capitol Stock, at 8 per cent
per annmm 25 920
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thus leaviug the county but $5080 interest
to raise by taxation. But should the Com-
pany declare a dividend of 10 per cent., a
result in no wise improbable, there would
then be left to the county, an excess of $2,-
400 on the earnings of the road over and
above the interest accruing on its bonds.

Now, to raise the remaining interest, al-
lowing that the Road declares a dividend of
but 8 per cent., without levying any addi-
tional tax upon the citizens of the county,
is the desiderstum. We believe that the
Code of lown provides, that the whole
Stock of a Railroad Company may be tazed
at cither terminus of the Road. Now, we
understand, jhat the Company has signified
its willingness to allow this county the priv-
ilege of taxing one-half of the entire, pro-
vided the County votes to take the proposed
£300,000 stdck. Thus it will be seen, that
if the loan is adopted, the county thereby
secures to itself, the privilege of taxing one-
half of astupendous enterprisc.

Now, if the Railroad and its equipments
cost $15,000,000, and this county is allowed
to tax one-half, that is $7,500,000, even at
one will on the dollar, would amount to
sufficient to wake up the additional amount
over and above the dividend of the road,
necessary to pay the interest on the bonds
of the county. Then too, the company has
a large grant of land lying in this county,
which is not now subject to taxation, nor
will not be, until it comes into the hands of
the Company. This will not take place un-
til the road is in actual process of construc-
tion in the immediate vicinity of the lands
granted. Now, upon the approaching com-
pletion of the Road, theso lands will pass
into the hands of the Company, and will be
subject to taxation at their nominal value—
say from %10 to $15 per acre.

The tax upon this land, at its increased
valye, would amount to scveral thousand
dollars. Toking this vicw of the subject, and
wo thiuk it is nedrly a correet view, that so
far from the people of the County having
an additional tax imposed upon them, the
rate per cont. would actually be less thaa at
present. This toe, without taking into con-
videration the increase in value of property
throughout the county, and the additional
influx of eapital that is sure to fellow the
advent of the Railroad.

There is one other objdction urged against
the policy of the County taking stock in the
Mississippi and Missouri Railroad Company,
and that is, that the Railroad will be built,
whether the county decides to take stock or
not. Thut may be true; at any rate
we are not dispesed to dispute it. The
question, is, then, will the road be
ted at as early a day, if left to shift for itself,

to build up s eity upon certain lands belong-
g to himself, resigned the Vice Presiden-
ey of the Company, and is now using every
exertion to organize a company for the con-
struction of & railread from a point on the
Missouri River, opposite Florencs, to inter-
sect the main branch of the Mississippi and
Missouri Railroad, at the headwaters of the |
Mosquitee. It now lies within the power of |
those iuterceted in the prosperity of this|
city and county, to delsy in s measure, the
consummation of this project. If this coun-
ty goes against the loan, there is no telling
what results may follow. If the projected |
branch should be completed first, it will be ||
maihly owing to the edict of the county in|
rejecting the proposed loan. If the loan is|
earried, there can be no question atall, as |
to what point, on the Missouri river, will|
first be tapped by the Railroad.. .

We therefore, confidenfly appeal to the
public-spirited citizens of this county, to
come forward in their might, and lend a|
helping hand and voice for the encourage-
ment of this project. Eastern capitalists
have made this a point in their vast schemes
of Railroads tending westward to the Paci- |
fic, and shall Pottawattamie county, now, |
when alittle aid is asked of her, to hurryto .
completion, a work in which she is interest-
ed beyond mensure, stand back on her im- |
pregnable position, and say,—*“there is no |
use of my doing anything—the Company is|
bound to build the road here any way, and |
we can wait.” Yes, we can wait, but is it |
for our interests to do eo? That is the
guestion and it should be well pondered.— | .
The Company expects much of this County—
|Ihlu it be di“PpOiﬂ'Bd? We w not.—|

Nous verrons. .
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